
The MidCoast economy at a glance

$4.79b 
(2023)

9% growth 
since 2018

$3.5b 
(2023)

6.2% growth 
since 2018

35,546 
(2023)

5.6% growth 
since 2018

$1,741.1m 
(2023)

-6.7% growth 
since 2018

$134,783 
(2023)

3.1% growth 
since 2018

2.23m* 
visitors

879m* 
visitor expenditure
*2-year average YE23

IVA (Industry Value Added) and GRP (Gross Regional Product) differ in that IVA measures the value industries add, calculated as total output minus 
intermediate goods costs. GRP, however, includes IVA plus rents and imputed rents, which contribute to the economy but aren’t linked to specific 
industries. This inclusion explains why GRP is always higher than total IVA, as shown in the diagram and the report.
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growth
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